Abstract

In this paper we explore some lessons from the Spanish housing boom and
the incipient bust from the point of view of the usefulness of the regulatory
approach, with particular regard to dynamic provisions and the regulatory
treatment of securitisation. First, we describe the main features of the recent
housing cycle. Secund, we summarize the Spanish securitisation model.
Third, we deal with dynamic provisions and in the last section, we present

some conclusions.



