
Spain: household and company deposits shrank 

slightly in February 

The latest figures for deposits published by the Bank of Spain show that Spanish household and corporate 

deposits fell by EUR800mn in February. After seasonal adjustments, the drop is higher: -EUR1.7bn.  

Total deposits in Spanish credit institutions sank by EUR3.1bn 

In February, total deposits in Spanish institutions, including all agents and geographies, fell (-EUR3.1bn) 

due to the reduction in national agents’ holdings, which were partly offset by those of other EMU 

countries and the rest of the world. See Table 1 for a more detailed breakdown.  

Households and companies reduced their deposits on aggregate by less than EUR1bn  

The important agents when analysing changes in deposits are households and deposits based in Spain. 

Provisional data published by the Bank of Spain for February 2015 show that households reduced their 

deposits by EUR4.2bn, while companies increased theirs by EUR3.4bn. After seasonal corrections, the 

fall in household deposits has moderated to –EUR1.5bn, while those of companies showed a drop of EUR 

0.1bn.  

In February, in year-on-year terms, household and corporate deposits continued the falls that began back 

in October 2014, although at a rather more moderate rate than last month (-0.9% compared to -1.8% in 

January). This progress is in line with expectations, and is a result of the lower relative profitability of 

deposits compared to other savings products, the increase in household consumption, the shrinking saving 

rate and, finally, the greater investment on the part of companies, which has been positively affected by 

the better economic climate. 

 

 


