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Digitization and Productivity Growth

Forty years after the first PCs were commercially sold and
twenty-two years after the World Wide Web became available
free of charge, it is still an unresolved matter in economics
whether electronic inventions as well as the dot.com boom
heightened the growth rate of U.S. productivity.

In the new digital era, even more controversial has been the
extent to which big data collection and processing and the
proliferation of new apps have contributed to productivity
growth, since the productivity growth rate over the last five
years has slowed significantly to 0.5%.

We find that the recent slowdown in U.S. productivity growth
rates has been structural in nature. With that in mind, the
questions that remain unresolved are how digital innovations
will contribute to the future path of productivity growth and
whether U.S. productivity growth can reverse its path and
switch into high gear mode in the long run.

Please join us for an informative discussion with Dr. Papanyan

Shushanik Papanyan, Ph.D.
Sr. Economist, BBVA Research USA
shushanik.papanyan@bbva.com
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