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1. GLOBAL

e Downward revision of  GLOBAL GDP ¢ |ncreased volatility in
expected global emerging markets
growth, due to USA after the US election
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2. LATIN AMERICA
*GDP: an inflection point in 2017 LATAM GDP
Signs of recovering confidence, -1.3 [ 1.3 |
especially in Brazil and Peru ' ll\}
Growth set to increase in most countries
in 2017, but still below potential 2016 2017
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e Volatility returns to Y
Latin American markets ‘
Calm and gains until the US elections
Followed by volatility, Mexico was particularly
affected, together with Argentina and Brazil
3. INFLATION AND MONETARY POLICY
e Inflation INFLATION
Tending to ease in South
America, but rising in Mexico 40 12
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e Exchange rates 30
Prospects for stability or 25 ©

slight depreciation in 2017, 20 6
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In Mexico, Banxico will

continue with fikes more CENTRAL BANKS TARGET RANGE
intensely than the Fed =
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