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The population premium is well alive... and aging is not a problem

Turkey & Western Europe Population Pyramids Population Growth

(000s cohorts) % YoY
Source: IASA Source: World Bank
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But growth is also important ... and the latest GDP revision is not
a minor one... and explains many economic and social issues

Turkey: GDP growth
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The Post-Crisis performance: GDP growth 2010-215
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And sincerely.. this is a remarkable result if we consider the
complexity of the neighborhood

BBVA Middle East Conflict Heatmap in 2017
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Thus... the potential of the Economy is higher than we
anticipated... and economic reforms of 00s pay off significantly...

Turkey: Potential GDP growth & Contributions under under Old and New Methodology
% YQY and Contributions)
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Looking ahead... The Middle Classes revolution is almost
completed... the next one will be the “skills” one

Turkey’ middle classes evolution (1980-2025)
(millions)
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Which will help to accelerate the transformation of the economy

Turkey: Net Exports structure
(% of total net Exports )
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And will facilitate the adoption of new technologies

A comprehensive view: Digital banking prospects in the next ten years
(based on the results of BBVA Research digital banking model)*
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Beyond this, Turkey is well positioned to “hub” between richer
western countries and fast growing economies

Regional contribution to world growth in the next ten years
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And not ... this is not “science fiction” but an incipient reality

China's One Belt , One Road: Projects Completed and Planned
(Planned and Completed December 2015) ;
Source: Merics

i RUSSIA

Novosibirsk  Tayshet ‘Y.

Hamburg
Rotterdam z Viarsaw,
. = . rkutsk
Duisburg ¢ OLAND s »
Prague KASAKHSTAN & % Ulanbaatar
GERMANY Aanast
HUNCAARY Alyau : :
o venice & polgrade Bayneu 0 MONGOLIA
san Nachodka
7 pAp) SCcROAT 9N An Skt UZBEKISTAN — 3
SPAIN 2 Ambarll. GEORGIA_ L e
W, (GREECE Wil i Gyzlgaya
 Madrid Plreas
y S — uohﬂ\cnj
|
MAURETANIA Z| L |
st Nouakchott Sy | \ 2 Reld MVANMIAS
SENEGAL \ Arttha/ g o
/ D]Ib‘;:n v
ETHIORIA e
cHATgeo NIGERIA Dire f wd Shanokviile
cOTE SOUTH A Mmmm
5 i
UVRORE Lomé gr=geninCity SUDAN . Addls i S Ogadan SRILANKA
“a™ Lagos'g Calabar Jubag 2 SOMALIA o w4 Hambantota — S
Abigjan C" W CAMEROON e KualTegee MALAYSIA
Kribi st Pakwach ulu  KENYA I
Libreville s K”‘EEBNDA cmml ol Lamg'»ﬂ?.ﬂd‘?‘»' Projacts subsumed under OBOR by the Chinese authorities: ¥
alrol
BON Aol Gas plpelines: \
=l
Sao Tomé & Princlpe KIF"RWANQA ] @56 proposed o— isting INDONESWA
Pgombasﬂ economiccorddors  @---- plannad o under construction
NIA s Bagamoyo e
| Lwan TNz firas Saiaam Ralload connections: Ol pipelines: aget
¥ NAMIBIA = @ giSTING o— axisting Bandung, . _
Walvis Bay Mtwara @=== plannad crunder ®-+++ plannad or under construction .
= constauction
J oy gy Portswith (hinese engagement
MOZAMBIQUE Wl existng
Maputo, Belra vt plarned orunder construction




Reasons to invest in Turkey: an economic view
BBVA | reccorcr

Finally, there is need to work on narratives... and this is why
these meetings are important...

Turkey GDP & Economic Sentiment Turkey GDP & Economic Sentiment
(%YoY and English written Economic Sentiment)
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(*) Source: BBVA Research and GDELT
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