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Highlights 
1. E​BA issues an opinion on the implementation of the DGSD to enhance depositor protection 

2. EBA issues report on the provision of cross-border banking and payment services 

3. ESMA issues several Brexit-related statements 

4. SRB publishes its 2020 work programme 

5. US Agencies issue final rule tailoring resolution plan requirements 

 

GLOBAL 

▰ FATF updates methodology to comply with recommendations for AML/CFT systems 

Focuses on: i) an effective framework to protect the financial system from abuse, and ii) the fulfilment of FATF                   
technical requirements to combat money laundering and the financing of terrorism and proliferation.  

 

EUROPE 

▰ EBA publishes opinion on the implementation of the DGSD 

Focuses on the payouts by ​DGSs and proposes changes to the EU legal framework, aimed at strengthening                 
depositor protection and depositor information, enhancing financial stability and reinforcing effectiveness of DGSs. 

▰ EBA issues report on cross-border provision of banking and payment services in the EU  

Due to impediments to ​cross-border banking and payment services, it proposes harmonisation on consumer              
protection, AML/CFT requirements and update of communications on cross-border provision. 

▰ ESMA issues statements on Brexit 

i) Given the ​extension of the Art.50 period granted to the UK, all previous statements regarding no-deal preparation                  
should now be read as 31 Jan 2020. ii) Following the latest Brexit events, it will publish the ​systematic internaliser                    
regime data, and the quarterly liquidity assessment for bonds, on 8 Nov. 

▰ SRB publishes its work programme for 2020 

Roadmap seeking to strengthen ​banks’ resolvability​, foster a robust resolution framework, carry out effective crisis               
management, build up further the SRF and establish a lean and efficient organisation. 
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http://www.fatf-gafi.org/publications/mutualevaluations/documents/fatf-methodology.html
https://eba.europa.eu/eba-publishes-opinion-proposing-further-strengthen-depositor-protection-eu
https://eba.europa.eu/eba-calls-european-commission-take-action-facilitate-scaling-cross-border-activity
https://www.esma.europa.eu/press-news/esma-news/esma-update-brexit-preparations
https://www.esma.europa.eu/press-news/esma-news/mifid-ii-new-publication-date-systematic-internaliser-and-bond-data
https://srb.europa.eu/en/node/867


 
UNITED KINGDOM 

▰ FCA publishes RTS for Strong Customer Authentication (SCA) 

Includes de ​final rule on SCA and on secure and open standards of communication that will apply in the case of a                      
no-deal Brexit. These RTS will provide certainty for firms and will maintain consumer protections.  

▰ HM Treasury publishes programme of financial services legislation under the EU withdrawal Act 

Seeks to: i) ensure UK continues having a functioning ​regulatory regime of financial services services when it                 
leaves the EU, and ii) prevent, remedy or mitigate any failure of EU law to operate effectively after the departure. 

 

UNITED STATES 

▰ Agencies issue final rule for resolution plan requirement​s 

It tailors the ​requirements for banks: it retains resolution plan elements for the largest firms, while reducing some                  
requirements for smaller ones. Effective date: 60 days after publication in the Federal Register.  

▰ Agencies consult on rule to amend swap margin rules 

The ​rule would not require swap entities to hold initial margin for uncleared swaps with affiliates, while inter-affiliate                  
swaps would still be subject to variation margin. Deadline: 30 days following publication in the Federal Register. 

▰ Agencies issue final rule to simplify capital calculation for community banks 

It ​simplifies capital requirements for community banks by allowing them to adopt a simple leverage ratio to measure                  
capital adequacy. Applies to community banks with less than $10 billion in total consolidated assets. 

▰ Agencies issue consultation on reporting data for certain loans  

Seeks to modify the requirements for reported data on small businesses and farms loans, in order to better reflect                   
lending to these businesses, and to assess what steps should be taken. It follows the Government Accountability                 
Office’s recommendations. 

 

Recent publications of interest (in English and Spanish): 

▰ Press Article​. ​Nueva ley de contratos de crédito inmobiliario: de la teoría a la práctica​ (in Spanish). June 2019. 

▰ Press Article​. ​Provisions for non-performing loans: how much is enough?​ August 2019. 

▰ Press Article​. ​Climate Change: Tempus Fugit​. September 2019. 

Previous edition of our Weekly Financial Regulation Update in ​English​.  
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https://www.fca.org.uk/publications/policy-statements/ps19-26-brexit-regulatory-technical-standards-strong-customer-authentication
https://www.gov.uk/government/collections/financial-services-legislation-under-the-eu-withdrawal-act
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20191028b.htm
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20191028a.htm
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20191029a.htm
https://www.occ.gov/news-issuances/bulletins/2019/bulletin-2019-51.html
https://www.bbva.com/es/opinion/nueva-ley-de-contratos-de-credito-inmobiliario-de-la-teoria-a-la-practica/
https://www.bbva.com/en/opinion/provisions-for-non-performing-loans-how-much-is-enough/
https://www.bbvaresearch.com/en/publicaciones/climate-change-tempus-fugit/?utm_source=linkedin&utm_medium=social&utm_campaign=rrssresearch&utm_term=30092019
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-25-october-2019/


 
DISCLAIMER 

This document has been prepared by BBVA Research Department. It is provided for information purposes only and                 
expresses data, opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained                  
from or based on sources we consider to be reliable, and have not been independently verified by BBVA.                  
Therefore, BBVA offers no warranty, either express or implicit, regarding its accuracy, integrity or correctness. 

Any estimations this document may contain have been undertaken according to generally accepted methodologies              
and should be considered as forecasts or projections. Results obtained in the past, either positive or negative, are                  
no guarantee of future performance. 

This document and its contents are subject to changes without prior notice depending on variables such as the                  
economic context or market fluctuations. BBVA is not responsible for updating these contents or for giving notice of                  
such changes. 

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its                     
contents. 

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into                   
any interest in financial assets or instruments. Neither shall this document nor its contents form the basis of any                   
contract, commitment or decision of any kind. 

With regard to investment in financial assets related to economic variables this document may cover, readers                
should be aware that under no circumstances should they base their investment decisions on the information                
contained in this document. Those persons or entities offering investment products to these potential investors are                
legally required to provide the information needed for them to take an appropriate investment decision. 

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution,              
public communication, making available, extraction, reuse, forwarding or use of any nature by any means or                
process is prohibited, except in cases where it is legally permitted or expressly authorised by BBVA. 
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