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Highlights 
1. EC issues public consultation on regulatory framework for crypto-assets 

2. EBA issues consultation on the identification of staff with material impact on risk taking 

3. FSB issues report on vulnerabilities of leveraged loans and CLOs 

4. Council of the EU and Parliament reach agreement on crowdfunding rules 

5. MINECO completes the transposition of the Payment Services Directive 

 

GLOBAL 

▰ FSB​ ​issues report on vulnerabilities of leveraged loans and CLOs  

Assesses the ​financial stability implications of developments in the leveraged loan and CLO markets and provides                
a global perspective by combining the available data and analyses from FSB members​. 

▰ FSB publishes results of wind-down derivatives and disclosure of resolution planning consultations 

i) FSB will not develop further ​guidance and will keep promoting solvent wind-down planning as part of resolution                  
planning. ii) FSB will not publish further guidance but will continue to encourage appropriate levels of ​disclosure​. 

 

EUROPE 

▰ EC issues public consultation on regulatory framework for crypto-assets  

To prepare initiatives, it requests ​contributions for a crypto-assets framework and its effects on financial services.                
Includes questions on crypto-asset risks, legislation scope and need for guidelines. Deadline: Mar 12, 2020. 

▰ EBA consults on RTS regarding staff with material impact on risk taking 

It sets ​criteria for identify​ing all categories of staff with activities that have a material impact on the firms’ risk profile.                     
Designed to harmonize the criteria and to ensure a consistent approach across the EU. Deadline: Feb 19, 2020. 

▰ Council of the EU and Parliament reach agreement on crowdfunding rules 

Within the Capital Markets Union, the new rules will remove barriers for ​crowdfunding platforms to operate                
cross-borders by  harmonizing minimum requirements to operate in the home market and in other EU countries. 

▰ EBA publishes its Risk Dashboard for the 3Q2019 

Banks’ ​capital position​ remains strong and asset quality keeps improving, but profitability decreases in the 3Q2019. 
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https://www.fsb.org/2019/12/fsb-report-assesses-vulnerabilities-of-leveraged-loans-and-clos/
https://www.fsb.org/2019/12/solvent-wind-down-of-derivatives-and-trading-portfolios-overview-of-responses-to-the-consultation/
https://www.fsb.org/2019/12/public-disclosures-on-resolution-planning-and-resolvability-overview-of-responses-to-the-consultation/
https://ec.europa.eu/info/law/better-regulation/initiatives/crypto-assets-2019/public-consultation_en
https://eba.europa.eu/eba-consults-revise-standards-identify-staff-material-impact-institution%E2%80%99s-risk-profile
https://www.consilium.europa.eu/en/press/press-releases/2019/12/19/capital-markets-union-presidency-and-parliament-reach-preliminary-agreement-on-rules-for-crowdfunding-platforms/pdf
https://eba.europa.eu/banks-face-a-further-contraction-of-profitability


 
▰ ESMA issues guidelines on reporting and validation rules under SFTR, and LEI statement 

Guidelines to ​clarify the implementation of provisions of the Securities Financing Transactions Regulation. LEI              
statement to clarify the expectations regarding reporting of LEI for issuers of securities used in SFTs. 

▰ ESMA announces MiFID scheduled publication dates for 2020  

Issues its 2020 ​calendar of MiFIDII/MiFIR non-daily publications for the transparency regime and systematic              
internalisers’ tests for derivatives. 

▰ ESMA publishes report on the use of Alternative Performance Measures (APM) 

The use of ​APM is widespread in all sectors and within all regulated documents, but there is room for improvement                    
in  guideline compliance. Among other measures, it calls on users to improve their disclosures regarding APMs. 

▰ ESMA updates ESEF XBRL taxonomy to facilitate implementation of ESEF regulation  

Based on ​IFRS taxonomy, provides preparers with relevant taxonomy for tagging IFRS consolidated financial              
statements, with a structured representation of the elements that substantively constitute the core taxonomy. 

▰ ESMA updates XML schema for securitization and SFTR reporting 

Updates reporting instructions and XML schema for templates set out in the technical standards on ​disclosure                
requirements, and ISO 20022 XML schemas for ​SFTR​ reporting. 

▰ ESMA issues latest double volume cap data under MiFID II 

Updates ​double volume cap​ data and calculations for the period Dec 1, 2018 to Nov 30, 2019. 

▰ ESMA extends recognition decisions for 3 UK CCPs in the event of a  no-deal Brexit 

Seeks to reflect the ​extension agreed for the UK's departure from the EU. The recognition decision would take                  
effect on the date following Brexit date under a no-deal Brexit scenario. 

 

SPAIN 

▰ MINECO completes the transposition of the Payment Service Directive 

The new regulation provides transparency and security for ​payment services users. Bank of Spain will supervise                
payment services providers operating in Spain.  

 

UNITED KINGDOM 

▰ PRA publishes policy statement on reporting updates for capital and ring-fencing bodies 

No responses were sent to the consultation paper, so the PRA is ​implementing the proposed changes to the capital                   
and ring-fenced bodies reporting templates to align them with  COREP and FINREP. 
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https://www.esma.europa.eu/press-news/esma-news/esma-clarifies-sftr-reporting
https://www.esma.europa.eu/press-news/esma-news/esma-announces-mifid-scheduled-publication-dates-2020
https://www.esma.europa.eu/press-news/esma-news/esma-eu-issuers-need-improve-their-disclosure-alternative-performance-measures
https://www.esma.europa.eu/press-news/esma-news/esma-updates-esef-xbrl-taxonomy-files-facilitate-implementation-esef-regulation
https://www.esma.europa.eu/press-news/esma-news/esma-provides-updated-xml-schema-and-reporting-instructions-securitisation
https://www.esma.europa.eu/press-news/esma-news/esma-updates-iso-20022-xml-schemas-sftr-reporting
https://www.esma.europa.eu/press-news/esma-news/mifid-ii-esma-issues-latest-double-volume-cap-data-18
https://www.esma.europa.eu/press-news/esma-news/esma-extends-recognition-decisions-3-uk-ccps-in-event-no-deal-brexit
http://www.mineco.gob.es/portal/site/mineco/menuitem.ac30f9268750bd56a0b0240e026041a0/?vgnextoid=5bda39a98132f610VgnVCM1000001d04140aRCRD&vgnextchannel=864e154527515310VgnVCM1000001d04140aRCRD
https://mailchi.mp/bankofengland/pra-publishes-ps2719?e=fd710996de


 
UNITED STATES 

▰ Agencies extend deadline on swap consultation and CAMELs information request 

i) Extension of the period for comments on amendments of ​swap margin rules. New deadline: Jan 23, 2020. ii)                   
Extension of deadline for request of information for ​CAMELs​ rating system. New deadline: Feb 28, 2020 

▰ Agencies issue annual CRA asset-size thresholds 

Annual ​adjustment to asset-size thresholds defining small banks, small savings associations, intermediate small             
banks and intermediate small savings associations. New thresholds will be effective Jan 1, 2020. 

▰ FRB issues report on information on prospective borrowers 

Analyses information found by ​small business borrowers when researching online credit products. Identifies             
significant variations in upfront information provided, especially on products, rates, fees and repayment terms. 

▰ OCC and FDIC issue CRA results 

Performance evaluations for ​national banks​ and federal savings associations and for ​state non-member​ banks. 

 

Recent publications of interest (in English and Spanish): 

▰ Press Article​. ​The Banking union: something's at play. ​November 2019. 

▰ Press Article​. ​Completion of Basel III: The final twist to banking regulation?​ December 2019. 

▰ Press Article​. ​¿Cuáles serán las claves para la regulación financiera global en 2020?​ January 2020. 

▰ Press Article​. ​Las prioridades de la nueva Comisión Europea.​ January 2020. 

Previous edition of our Weekly Financial Regulation Update in ​English  
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https://www.federalreserve.gov/newsevents/pressreleases/bcreg20191220b.htm
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20191220a.htm
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20191231a.htm
https://www.federalreserve.gov/newsevents/pressreleases/other20191219b.htm
https://www.occ.gov/news-issuances/news-releases/2020/nr-occ-2020-2.html
https://www.fdic.gov/news/news/press/2020/pr20001.html
https://www.bbva.com/en/opinion/the-banking-union-somethings-at-play/
https://www.bbva.com/en/completion-of-basel-iii-the-final-twist-to-banking-regulation/
https://www.bbva.com/es/opinion/cuales-seran-las-claves-para-la-regulacion-financiera-global-en-2020/
https://www.bbva.com/es/opinion/las-prioridades-de-la-nueva-comision-europea/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-20-december-2019/


 
DISCLAIMER 

This document has been prepared by BBVA Research Department. It is provided for information purposes only and                 
expresses data, opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained                  
from or based on sources we consider to be reliable, and have not been independently verified by BBVA.                  
Therefore, BBVA offers no warranty, either express or implicit, regarding its accuracy, integrity or correctness. 

Any estimations this document may contain have been undertaken according to generally accepted methodologies              
and should be considered as forecasts or projections. Results obtained in the past, either positive or negative, are                  
no guarantee of future performance. 

This document and its contents are subject to changes without prior notice depending on variables such as the                  
economic context or market fluctuations. BBVA is not responsible for updating these contents or for giving notice of                  
such changes. 

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its                     
contents. 

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into                   
any interest in financial assets or instruments. Neither shall this document nor its contents form the basis of any                   
contract, commitment or decision of any kind. 

With regard to investment in financial assets related to economic variables this document may cover, readers                
should be aware that under no circumstances should they base their investment decisions on the information                
contained in this document. Those persons or entities offering investment products to these potential investors are                
legally required to provide the information needed for them to take an appropriate investment decision. 

The content of this document is protected by intellectual property laws. Reproduction, transformation, distribution,              
public communication, making available, extraction, reuse, forwarding or use of any nature by any means or                
process is prohibited, except in cases where it is legally permitted or expressly authorised by BBVA. 
  

 
Financial Regulation: Weekly Update – January 10, 2020 4 



 
This report has been produced by 

 
Head of Financial Regulation 
Ana Rubio 
arubiog@bbva.com 
 

Arturo Fraile 
arturo.fraile@bbva.com 

Matías Daniel Cabrera 
matiasdaniel.cabrera@bbva.com  

Hamza Jebari Serroukh 
hamza.jebari@bbva.com  

 

Victoria Santillana 
mvictoria.santillana@bbva.com 

Pilar Soler 
pilar.soler.vaquer@bbva.com 

Salvador Portillo 
salvador.portillo@bbva.com 

 

 

 
Financial Regulation: Weekly Update – January 10, 2020 5 


