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7. iR

Peru: quarterly macroeconomic forecasts
1Q09 2Q09 3Q09 4Q09 1Q10 2@10 3Q10 4Q@10 1Q@11 2Q@11 3Q11 4aMN

GDP (% yoy) 19 -12 06 34 6.1 10.1 89 87 73 58 6.0 6.2
Inflation (% yoy, average) 56 40 19 04 07 12 22 23 23 24 A 26
Exchange rate against USD (average) 3.19 3.02 296 288 2.85 284 281 278 279 279 278 274
Interest rate (%, average) 6.25 4.00 150 125 1.25 1.50 2.50 3.00 317 342 3.67 3.92

Source: BCRP and BBVA Research Peru

Table 4
Peru: annual macroeconomic forecasts

2009 2010 2011 2012
GDP (yoy % change) 09 85 6.3 6.3
Inflation (%, yoy, average) 29 16 24 24
Exchange rate against USD (average) 30 28 28 27
Interest rate (%, average) 33 21 35 45
Private consumption (yoy % change) 24 58 53 52
Public consumption (yoy % change) 16.5 77 40 40
Investment (yoy % change) 86 207 12.0 11.2
Fiscal balance (% GDF) -1.9 -1.6 09 04
Current account (% GDP) 02 -1.3 23 26

Source: BCRP and BBVA Research Peru
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