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Banking Watch

Consumer Credit: Monthly Situation Report

November's seasonally-adjusted consumer credit gain of $16.0B, far above economists” estimates, reflects another significant increase in

nonrevolving credit as student loans (and thus, federal government lending) remain the driving factor.

e Consumer credit from commercial banks jumped $7.2B, the most since August, while credit from financial companies increased for the
fourth consecutive month. ABS issuer credit was unchanged in November.
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take on additional debt during the
holiday shopping season.
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