Economic Analysis

BBVA ‘ RESEARCH January 10, 2013

Mexico Banking Flash

Private-sector credit: continues to grow at double-digit rates

In November 2012, the nominal annual rate of growth of the total balance of commercial bank lending to the
private sector was 13.1%. This rate was lower than in the preceding month (13.6%) and in the same month of
2011 (15.2%). The average nominal rate of growth of total bank lending to the private sector in the first eleven
months of 2012 was 14.6%, above the average figure of 13% for the same months of 2011. This is due to lower

dynamism in lending in the first half of 2011.

Consumer: growth underpinned by other consumer finance and credit cards

In November 2012, the rate of nominal annual consumer finance growth was 20.8%. After February 2012, when
the rate of growth reached its peak (24.2%), consumer finance has slowed down gradually. This process is
expected to continue as a result of the slower rate of growth recorded in its most dynamic component, Other
Consumer Finance (OCC). This component includes payroll and personal loans. The nominal annual growth of
OCC in December 2011 was 47.5%, while in November 2012 it fell to 31.1%. In that month, the growth of credit
granted through credit cards (TDC) was 15.9%, similar to the figure recorded since July 2012. In November
2012, the contribution of OCC to the 20.8 percentage points (pp) growth in total consumer finance was the
highest among its three components (12.6 pp). The contribution of TDC was 7.5 pp. Finally, the contribution of
consumer durable loans (car loans and others) was 0.7 pp, reflecting its limited growth (5.6% in November 2012)
and low share within total consumer finance (12.4% in November 2011).

Businesses: the rate of growth has slowed down since September 2012

In November the nominal annual growth rate of corporate lending was 9.5%. This rate was lower than for the
preceding month (10.5%) and for the same month of 2011 (13.7%). The average nominal growth rate of
corporate lending for the first eleven months of 2012 was 11.9% (13% in the same period of 2011).

Housing: performance in 2012 was better than in 2011

In November 2012, the nominal annual rate of growth in mortgage lending was 10.5%. This rate was slightly
lower than in the preceding month (10.8%) but higher than in the same month in 2011 (7.6%). In the first eleven
months of 2012, the average growth rate for this type of lending was 10.8%, while the figure for the same period
in 2011 was lower, at 8.1%.
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Credit: graphs and statistics

« In November 2012 the annual nominal growth rate of total bank loans to the private sector was 13.1%.
. Therates of growth of the main loan categories were: consumption, 20.8%; housing, 10.5%; and loans to firms, 9.5%

. The annual nominal rate of growth of loans granted to the private sector in November 2012 was lower than the one
registered in the previous month (13.6%), and it was also lower than the rate of growth reported in the same month of 2011

(15.2%).
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Graph 2
Total Bank Loans to the Private Sector
Balance in current billions of Mexican pesos

Graph 3
Total Bank Loans to the Private Sector
As ratio of GDP, %
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Graph 4
Loans to Firms
Annual nominal rate of growth, %
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Graph 5
Loans to Firms
Balance in current billions of Mexican pesos
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Graph 6
Loans to Firms
As ratio of GDP, %
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Graph 7
Housing Loans
Annual nominal rate of growth, %

Graph 8
Housing Loans
Balance in current billions of Mexican pesos

Graph 9
Housing Loans
As ratio of GDP, %
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Graph 13
Banking and Non Banking Financing
Annual nominal rate of growth, %
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Graph 14
Banking and Non Banking Financing
Balance in current billions of Mexican pesos
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Graph 15
Banking and Non Banking Financing
As ratio of GDP, %
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BANCA COMERCIAL: CREDITO VIGENTE AL SECTOR PRIVADO NO BANCARIO / COMMERCIAL BANKS: PERFROMING LOANS TO THE PRIVATE SECTOR

Banca Comercial: Crédito Vigente al Sector Privado no Bancario Banca Comercial: Crédito Vigente al Sector Privado no Bancario
Saldos mmp de Noviembre 2012/ Balance in November-2012 billion pesos Var % anual real / Annual real growth rate Saldos mmp corrientes /Balance in current billion pesos Var % anual nominal / Nominal annual rate of growth, %
Consumo / enda/ Empresas / IFNB */ Consumo/ Vivienda/ Empresas/  IFNB */ Consumo / Vivienda/ Empresas/ IFNB */ Consumo/ Vivienda/ Empresas/  IFNB */

Total Consumption Housing Firns Non Banking Total Consumption Housing Firns Non Banking Total Consumption Housing Firns Non Banking Total Consumption Housing Firns Non Banking
v 94 2,886 206 514 2,031 136 Nd Nd Nd Nd Nd v 94 536 38 95 377 25 Nd Nd Nd Nd Nd
v 95 1,710 110 331 1,183 86 -40.8 -46.4 -35.5 -41.8 -36.7 v 95 479 31 93 331 24 -10.6 -19.1 2.7 -12.1 -4.5
v 96 958 64 144 716 34 -44.0 -42.0 -56.7 -39.5 -60.0 v 96 343 23 51 256 12 -28.5 -25.9 -44.7 -22.7 -48.9
v 97 766 56 114 582 14 -20.0 -12.4 -20.6 -18.7 -59.5 v 97 317 23 a7 241 6 7.4 1.3 -8.1 -5.9 -53.1
v o8 660 a9 101 a97 12 -13.9 -12.0 11 -14.6 -14.5 v o8 324 24 50 244 6 2.2 4.4 5.5 13 1.4
v 99 574 52 88 203 30 131 5.7 129 8.9 1515 v 99 316 20 a0 222 16 2.4 18.7 21 -8.9 1825
v 00 503 64 80 a15 34 3.4 233 9.2 2.0 14.0 v 00 as7 30 a8 249 20 12.7 34.4 11 121 242
v o1 601 85 76 397 a4 1.3 325 -5.5 -4.4 28.2 v o1 377 53 a8 249 27 5.8 38.3 -1.4 -0.2 33.9
v 02 652 115 74 428 35 8.5 34.8 -2.8 7.9 -18.9 v 02 432 76 49 284 23 14.6 42.5 2.8 14.1 -14.3
v 03 708 165 79 a2s5 38 8.6 436 7.1 0.6 8.8 v 03 a88 114 54 203 27 12.9 493 11.3 3.3 13.1
v o4 802 235 o8 502 57 26.1 222 248 18.0 a8.4 v o4 647 170 7 364 a1 32.6 296 313 241 56.1
v 05 1134 347 177 s33 78 27.1 a7.8 79.6 6.1 3s.8 v o5 850 260 132 309 s8 313 52.7 85.6 0.7 203
v 06 1,453 a72 257 647 77 28.1 36.0 45.7 21.3 -0.2 v 06 1,133 368 201 504 60 33.3 41.5 51.6 26.3 3.8
v o7 1,803 563 307 843 90 24.1 19.4 19.3 30.4 15.7 v o7 1,459 456 248 682 73 28.8 23.9 23.7 35.3 20.1
v 08 1,896 513 332 978 73 5.2 -8.9 8.2 15.9 -18.4 v 08 1,635 442 286 843 63 12.0 -2.9 15.2 235 -13.1
v 09 1,806 a15 367 963 61 4.8 101 10.6 15 168 v 09 1.612 371 328 860 54 1.4 163 145 2.0 -13.9
v 10 1.874 426 389 1.004 55 3.8 2.6 5.9 4.3 -8.9 v 10 1747 307 362 936 52 8.3 74 10.6 8.9 4.9
111 1011 436 387 1,033 55 8.5 0.3 5.3 105 87 111 1,800 410 365 073 51 118 12.6 85 138 .0
1n-11 1,981 464 398 1,046 73 9.2 13.0 4.8 8.3 25.3 1n-11 1,852 433 372 978 69 12.8 16.7 8.2 11.9 29.4
n-11 2,067 490 403 1,101 73 12.0 17.5 4.9 11.6 26.0 n-11 1,950 462 380 1,038 69 15.5 21.2 8.2 15.1 29.9
Iv-11 2,114 510 406 1,122 76 12.8 19.7 4.4 11.8 36.3 Iv-11 2,045 493 393 1,086 73 17.1 24.3 8.4 16.0 41.6
112 2,110 522 a14 1,104 80 10.9 19.7 6.9 6.8 45.6 112 2,070 510 405 1,078 78 15.0 242 109 10.8 51.0
112 2,202 547 a23 1,150 82 1.2 18.0 6.4 0.0 125 112 2,148 s34 a13 1122 80 16.0 231 110 14.7 17.4
-1z 2,231 569 az8 1.149 85 7.9 16.2 6.2 a3 16.9 -1z 2,205 562 a23 1135 84 131 217 113 0.3 225

Saldos mmp Noviembre-12 / Balance in Noviembre-12 billion pesos Var % anual real / Annual real growth rate Saldos mmp corrientes /Balance in current billion pesos Var % anual nominal / Nominal annual rate of growth, %
2011 1,873 a27 383 1,007 56 5.1 4.8 4.1 6.4 6.7 2011 1,755 400 359 944 53 9.1 8.8 8.0 10.4 -3.2
F 1,887 430 384 1,019 55 6.3 6.6 4.3 8.0 0.1 F 1,774 404 361 958 51 101 10.4 8.0 119 5.8
M 1011 436 387 1,033 55 8.5 0.3 5.3 105 8.7 M 1,800 410 365 973 51 118 12.6 8.5 13.8 6.0
A 1,939 445 300 1,026 77 9.6 111 5.0 0.7 27.4 A 1,827 420 £ 967 73 133 14.8 85 13.4 317
M 1,966 as4 305 1,043 74 0.2 12.6 a8 8.7 223 ™ 1,838 azs 360 975 70 12.8 16.3 8.2 12.3 26.2
J 1,981 464 398 1,046 73 9.2 13.0 4.8 8.3 25.3 J 1,852 433 372 978 69 12.8 16.7 8.2 11.9 29.4
J 2,001 470 398 1,058 75 10.6 14.3 4.0 10.6 26.8 J 1,880 442 374 993 70 14.5 18.4 7.7 14.5 31.3
A 2,021 480 400 1,067 74 106 15.4 43 10.0 28.1 A 1,002 as1 377 1,004 70 14.4 19.4 7.9 138 325
s 2,067 490 403 1,101 73 12.0 17.5 a9 116 26.0 s 1,950 a62 380 1,038 69 155 212 8.2 151 20.9
S 2,056 a5 204 1,086 7 105 18.0 5.0 8.9 221 o 1,953 470 384 1,031 67 141 218 8.3 12.3 26.0
N 2,084 509 405 1,099 72 11.3 19.7 4.0 9.9 229 N 2,001 488 388 1,055 69 15.2 23.9 7.6 13.7 27.2
D 2,114 510 406 1,122 76 12.8 19.7 4.4 11.8 36.3 D 2,045 493 393 1,086 73 17.1 24.3 8.4 16.0 41.6
2012 2,085 509 407 1,096 72 11.3 19.2 6.4 8.8 28.0 2012 2,032 496 397 1,069 70 15.8 24.1 10.7 13.2 33.1
F 2,088 514 409 1,090 7 10.6 19.6 6.6 7.0 36.6 F 2,039 502 400 1,065 73 14.9 24.2 10.7 111 a1.9
M 2,110 522 a14 1,104 80 10.9 19.7 6.9 6.8 5.6 ™ 2,070 510 405 1,078 78 15.0 242 109 10.8 51.0
A 2,136 532 a16 1,108 79 101 19.4 6.7 8.0 2.8 A 2,080 518 406 1,079 77 13.9 23.4 10.4 117 6.3
™M 2,196 540 422 1,153 81 11.7 18.8 6.8 10.6 9.5 M 2,132 524 409 1,120 79 16.0 233 10.9 14.9 13.7
J 2,202 547 423 1,150 82 11.2 18.0 6.4 9.9 125 J 2,148 534 413 1,122 80 16.0 23.1 11.0 14.7 17.4
3 2,204 553 424 1,146 81 101 17.6 6.4 8.4 8.0 3 2,162 542 a16 1,124 79 15.0 22.8 111 13.1 12.8
A 2,212 563 a26 1,141 82 9.5 17.3 6.3 7.0 10.7 A 2,176 554 a19 1123 81 14.4 227 1.2 119 15.7
s 2,231 569 a28 1,149 85 7.9 16.2 6.2 a3 16.9 s 2,208 s62 423 1,135 84 131 217 113 9.3 225
) 2,233 574 a28 1.147 84 8.6 15.9 5.9 5.6 18.4 o 2,218 570 425 1,139 83 14 21 1 10 24
N 2,263 500 429 1.156 89 86 16.0 6.1 5.1 231 N 2,263 500 420 1.156 89 13 21 10 10 28

Crédito Total al Sector Privado / Total Loans to the Private Sector Crédito Sector Privado / Loans to the Private Sector Proporcién del PIB / Ratio of GDP, % Estructura del saldo / Percentage structure, %

Aportacion al crecimiento / Contribution to growth Saldo promedio anual real / Average annual balance v o4 30.9 2.2 5.5 217 15 100.0 7.1 17.8 70.4 a7
vV 95 -40.8 -3.3 -6.3 -29.4 -1.7 v 05 996 286 129 514 67 vV 95 22.3 1.4 4.3 15.4 1.1 100.0 6.5 19.4 69.2 5.0
vV 96 -44.0 2.7 -11.0 -27.3 -3.0 vV 06 1,293 413 227 579 75 vV 96 11.6 0.8 1.7 8.7 0.4 100.0 6.7 15.0 74.7 3.6
v 97 20,0 0.8 a1 14.0 2.1 o7 1,632 522 284 744 82 o7 8.6 0.6 13 6.5 0.2 100.0 7.3 14.9 76.0 18
v 98 3.9 0.9 16 11 0.3 v o8 1,883 553 azs 016 86 v o8 7.3 0.5 11 5.5 0.1 100.0 7.5 15.4 75.4 18
v 99 -13.1 0.4 -2.0 -14.2 2.7 v 09 1,827 448 346 969 64 vV 99 5.8 0.5 0.9 4.1 0.3 100.0 9.1 15.4 70.3 5.2
v 00 3.4 2.1 -1.4 2.0 0.7 v 10 1,816 411 379 967 59 vV 00 5.6 0.6 0.8 3.9 0.3 100.0 10.8 13.5 69.9 5.7
v o1 1.3 3.5 -0.7 -3.1 1.6 Iv-11 1,992 467 396 1,059 69 v o1 5.7 0.8 0.7 3.8 0.4 100.0 14.2 12.6 66.0 7.3
v 02 8.5 2.9 0.3 5.2 1.4 Tasas de crecimiento reales promedio anual (12 meses) / v 02 6.2 11 0.7 a1 0.3 100.0 17.6 113 65.7 5.4
v 03 8.6 7.7 0.8 0.4 o5 Annual average real rates of growth (12 months) v 03 6.5 15 0.7 3.0 0.4 100.0 233 111 60.1 5.4
vV 04 26.1 9.8 2.8 10.8 2.6 vV 04 15.0 45.5 16.3 31 43.0 vV 04 7.5 2.0 0.8 4.2 0.5 100.0 26.3 11.0 56.3 6.4
vV 05 27.1 12.6 8.8 3.5 2.3 vV 05 29.4 45.1 46.2 17.9 38.9 vV 05 9.2 2.8 1.4 4.3 0.6 100.0 30.6 15.6 47.0 6.8
v 06 28.1 11.0 7.1 10.0 0.0 v 06 20.7 445 77.6 12.7 117 v 06 10.9 3.5 19 a9 0.6 100.0 325 17.7 445 5.3
v o7 241 6.3 3.4 135 o8 v o7 26.2 26.8 258 283 10.7 o7 12.9 4.0 2.2 6.0 0.6 100.0 312 17.0 46.8 5.0
v 08 5.2 2.8 14 7.5 0.9 v 08 158 6.5 15.9 2356 2.9 v o8 13.4 3.6 2.4 6.9 o5 100.0 27.1 17.5 516 3.9
v 09 -4.8 -5.2 1.9 -0.8 -0.6 v 09 -2.9 -18.9 5.5 6.1 -25.2 v 09 135 3.1 2.7 7.2 0.5 100.0 23.0 20.3 53.3 3.4
v 10 3.8 0.6 1.2 2.3 -0.3 v 10 -0.5 -7.9 9.6 -0.1 -8.3 v 10 13.4 3.0 2.8 7.2 0.4 100.0 22.7 20.7 53.6 3.0
w11 12.8 a5 0.9 6.3 1.1 w11 9.6 135 4.6 o5 17.7 [VEES 14.2 3.4 2.7 7.5 os 100.0 24.1 19.2 53.1 3.6
112 10.9 a5 1.4 3.7 13 112 10.7 16.7 5.1 0.3 28.9 112 14.0 3.5 2.7 7.3 o5 100.0 24.6 19.5 52.1 3.8
1n-12 11.2 4.2 1.3 5.2 0.5 " 111 18.3 5.5 9.5 24.8 1n-12 14.3 3.5 2.7 7.4 0.5 100.0 24.8 19.2 52.2 3.7
n-12 7.9 3.8 1.2 2.3 0.6 {11} 10.7 18.6 6.0 8.5 21.0 1-12 14.4 3.7 2.8 7.4 0.5 100.0 255 19.2 51.5 3.8

*IFNB 7 Financial non banking institutions
Fuente / Source: Banco de México e INEGI / Bank of Mexico and INEGI



CREDITO BANCARIO Y NO BANCARIO AL SECTOR PRIVADO / BANK AND NON BANK FINANCE TO THE PRIVATE SECTOR

Version Amplia de Financiamiento no Bancario (Consumo y Empresas) / Broad version of non banking finance

Saldos mmp de Noviembre 2012 / Balance in November 2012 billion pesos Saldos en mmp corrientes / Outstanding balance in current billion pesos
Total Consumo / Consumption Vivienda / Housing Empresas / Firms Total Consumo /Consumption Vivienda / Housing Empresas / Firms
Total Bancario** No Bancario **| Total Bancario No Bancario| Total Bancario No Bancario Total Bancario No Bancario Total Bancario No Bancario Total Bancario No Bancario Total Bancario No Bancario Total Bancario
v 94 5,414 3,305 2,108 277 262 15 767 559 208 4,369 2,484 1,885 v 94 998 609 389 51 48 3 141 103 38 805 458
v 95 4,690 2,724 1,966 168 153 15 812 599 213 3,710 1,972 1,738 v 95 1,314 763 551 47 43 4 228 168 60 1,039 553
v 96 4,052 2,353 1,699 117 102 1s 852 603 249 3,084 1,649 1,435 v 96 1,450 842 608 42 36 5 305 216 89 1,103 590
v 97 3,781 2,137 1,643 112 86 26 830 581 248 2,839 1,470 1,369 v 97 1,565 885 680 a6 35 11 344 241 103 1,175 609
v 98 3,714 1,790 1,924 106 70 36 825 521 304 2,783 1,199 1,584 v 98 1,824 879 945 52 34 18 405 256 149 1,367 589
v 99 3,300 1,505 1,795 113 70 a3 793 446 347 2,395 989 1,405 v 99 1,820 830 990 62 39 24 437 246 191 1,321 546
v 00 3,503 1,273 2,230 131 81 50 754 336 418 2,618 856 1,762 v 00 2,105 765 1,340 79 49 30 453 202 251 1,573 514
v o1 3,270 1,108 2,162 165 104 62 768 273 494 2,337 731 1,606 v o1 2,052 695 1,357 104 65 39 482 172 310 1,466 459
v 02 3,408 1,071 2,338 220 133 87 813 241 572 2,376 697 1,679 v o2 2,260 710 1,550 146 88 58 539 160 379 1,576 462
v 03 3,545 1,031 2,514 259 178 81 855 202 653 2,431 651 1,780 v 03 2,445 711 1,734 179 123 56 590 139 450 1,677 449
woa| 3787 1,069 2,718 356 251 104 918 194 725 | 2513 624 1.889 woa| 2747 776 1,972 258 182 76 666 141 526 [ 1,823 453
v os| 4,005 1,213 2,792 493 367 126 971 243 720 | 2,541 603 1,937 v os| 3,002 909 2,003 370 275 95 728 182 546 | 1,904 452
v 06 4,111 1,521 2,590 625 502 122 1,068 313 755 2,419 706 1,713 v 06 3,207 1,186 2,020 487 392 95 833 244 589 1,887 551
v o7 4,837 1,866 2,971 713 608 105 1,274 358 916 2,850 899 1,951 v o7 3,914 1,510 2,405 577 492 85 1,031 290 741 2,306 728
v o8 5,453 1,998 3,455 674 568 106 1,289 378 911 3,490 1,052 2,438 v o8 4,701 1,723 2,978 581 489 92 1,111 326 785 3,009 9207
1v-09 5,179 1,912 3,268 590 459 132 1,312 398 913 3,277 1,055 2,223 1v-09 4,625 1,707 2,918 527 410 118 1,171 356 816 2,926 942
v-10 5,295 1,998 3,297 593 458 135 1,365 424 941 3,337 1,117 2,221 1v-10 4,936 1,863 3,073 553 a27 126 1,272 395 877 3,111 1,041
v 11 6,149 2,256 3,894 674 545 128 1,437 442 995 4,039 1,268 2,771 v i1 5,951 2,183 3,768 652 528 124 1,390 428 963 3,908 1,227
1-12 6,051 2,261 3,791 678 558 120 1,490 451 1,039 3,884 1,252 2,632 112 5,913 2,209 3,704 662 545 117 1,456 441 1,015 3,795 1,223
n 6,272 2,358 3,914 707 586 120 1,506 460 1,046 4,060 1,312 2,748 n 6,118 2,300 3,818 689 572 118 1,469 449 1,020 3,960 1,279
" 6,279 2,392 3,887 728 610 118 1,518 466 1,052 4.034 1,316 2,718 n 6,206 2,364 3,842 719 603 116 1,500 460 1,039 3,987 1,301
Tasade crecimiento real anual / Annual real rate of growth, % Tasade Crecimiento Nominal Anual / Nominal annual growth rate, %
v 95 -13.4 -17.6 -6.8 -39.5 -41.7 -2.8 5.8 7.1 2.3 -15.1 -20.6 -7.8 v 95 31.7 25.3 417 -8.1 -11.3 47.8 60.8 62.8 55.5 29.1 20.7 40.1
v 96 -13.6 -13.6 -13.6 -30.3 -33.5 3.3 4.9 0.6 16.8 -16.9 -16.4 -17.4 v 96 10.3 10.3 10.4 -11.0 -15.1 31.9 33.9 28.5 49.1 6.1 6.7 5.4
v 97 -6.7 -9.2 -3.3 -4.3 -15.7 72.1 -2.5 -3.5 -0.1 -7.9 -10.8 -4.6 v 97 8.0 5.1 11.9 10.8 -2.5 99.1 12.8 11.6 15.6 6.5 3.2 10.4
v o8 -1.8 -16.3 17.1 -5.3 -18.8 385 -0.6 -10.4 223 -2.0 -18.4 15.7 v o8 16.5 -0.7 38.9 12.3 -3.6 64.2 17.9 6.3 451 16.3 -3.2 37.3
v 99 -11.1 -15.9 -6.7 6.7 0.4 18.9 -3.9 -14.4 14.1 -14.0 -17.5 -11.3 v 99 -0.2 -5.5 4.8 19.9 12.7 335 7.9 -3.9 28.1 -3.4 -7.3 -0.4
v 00 6.1 -15.4 24.2 15.8 16.1 15.2 -4.9 -24.6 20.4 9.3 -13.5 25.4 v 00 15.6 -7.8 35.3 26.1 26.5 25.5 3.6 -17.8 31.2 19.1 -5.8 36.7
v o1 -6.6 -13.0 -3.0 26.2 27.6 23.7 1.9 -18.7 18.4 -10.7 -14.6 -8.9 v o1 -2.5 -9.1 1.2 31.7 33.2 29.2 6.3 -15.1 23.6 -6.8 -10.8 -4.9
v 02 4.2 -3.4 8.1 33.1 28.0 41.8 5.8 -11.9 15.6 1.7 -4.6 4.5 v 02 10.2 2.1 14.3 40.7 35.3 49.9 11.9 -6.9 22.2 7.5 0.8 10.5
v o3 4.0 -3.7 7.5 17.9 34.4 -7.2 5.2 -16.2 14.2 2.3 -6.6 6.0 v o3 8.2 0.2 11.8 22.6 39.8 -3.5 9.4 -12.9 18.8 6.4 -2.9 10.3
v 04 6.8 3.7 8.1 37.2 41.0 28.9 7.4 -4.0 11.0 3.4 -4.2 6.1 v 04 12.4 9.0 13.7 44.3 48.3 35.6 13.0 1.0 16.7 8.7 0.8 11.6
v 05 5.8 13.4 2.7 38.7 46.1 21.0 5.8 25.1 0.6 1.1 -3.3 2.5 v 05 9.3 17.2 6.2 43.3 50.9 25.0 9.3 29.3 3.9 4.5 -0.1 6.0
v 06 2.6 25.4 -7.2 26.6 36.9 -3.2 9.9 28.9 3.6 -4.8 17.0 -11.6 v 06 6.8 30.5 -3.5 31.7 a42.4 0.8 14.4 34.1 7.8 -0.9 21.8 -8.0
v o7 17.6 22.6 14.7 14.1 21.1 -14.3 19.3 14.6 21.3 17.8 27.3 13.9 v o7 22.1 27.3 19.0 18.4 25.6 -11.1 23.8 18.9 25.9 22.2 32.1 18.2
v o8 12.7 7.1 16.3 -5.5 -6.6 1.4 1.2 5.7 -0.6 225 17.0 25.0 v o8 20.1 14.1 23.9 0.7 -0.5 8.0 7.8 12.6 5.9 30.5 24.6 33.2
v-09 -5.0 -4.3 -5.4 -12.4 -19.2 24.1 1.8 5.2 0.3 -6.1 0.2 -8.8 1v-09 -1.6 -0.9 -2.0 -9.3 -16.3 28.5 5.4 9.0 3.9 -2.8 3.8 -5.6
1v-10 2.2 4.5 0.9 0.4 -0.2 2.8 4.1 6.5 3.0 1.8 5.9 -0.1 1v-10 6.7 9.1 5.3 4.9 4.2 7.3 8.6 11.2 7.5 6.3 10.5 4.3
v i1 16.1 12.9 18.1 13.6 19.2 -5.2 5.3 4.2 5.7 21.0 13.6 24.7 v i1 20.6 17.2 22.6 18.0 23.8 -1.6 9.3 8.2 9.8 25.6 17.9 29.5
1-12 8.1 11.0 6.4 13.6 19.8 -8.4 5.4 6.1 5.1 8.2 9.3 7.7 112z 12.1 15.2 10.4 17.9 24.3 -4.9 9.3 10.0 9.0 12.3 13.4 11.7
n 12.2 12.4 12.1 12.2 17.8 -9.0 3.4 5.3 2.6 15.9 12.8 17.4 n 17.1 17.3 16.9 17.0 229 -5.0 7.9 9.8 7.0 20.9 17.7 225
m 7.6 9.6 5.7 11.6 17.0 -10.0 4.6 6.0 4.0 7.3 7.7 7.2 m 11.3 13.8 9.8 15.9 21.5 -6.5 8.6 10.1 8.0 11.5 11.8 11.3
Estructura Porcentual del Saldo / Percentage structure of balance, % Proporcion del PIB _/ As ratio of GDP, %
v 94 100.0 61.1 38.9 100.0 94.5 5.5 100.0 72.9 27.1 100.0 56.9 43.1 v 94 57.6 35.2 22.4 3.0 2.8 0.2 8.2 5.9 2.2 46.5 26.4 20.0
v 95 100.0 58.1 41.9 100.0 91.2 8.8 100.0 73.8 26.2 100.0 53.2 46.8 v 95 61.1 35.5 25.6 2.2 2.0 0.2 10.6 7.8 2.8 48.3 25.7 22.6
v 96 100.0 58.1 41.9 100.0 87.0 13.0 100.0 70.8 29.2 100.0 53.5 46.5 v 96 49.2 28.6 20.6 1.4 1.2 0.2 10.4 7.3 3.0 37.5 20.0 17.4
v 97 100.0 56.5 43.5 100.0 76.6 23.4 100.0 70.1 29.9 100.0 51.8 48.2 v 97 42.2 23.9 18.3 1.2 1.0 0.3 9.3 6.5 2.8 31.7 16.4 15.3
v o8| 100.0 482 51.8 | 100.0 65.7 343 | 1000 63.1 36.9 | 100.0 431 56.9 v og| 409 19.7 212 12 os 0.4 91 5.7 3.3 30.7 13.2 17.5
v 99 100.0 45.6 54.4 100.0 61.8 38.2 100.0 56.3 43.7 100.0 41.3 58.7 v 99 33.6 15.3 18.3 1.2 0.7 0.4 8.1 4.5 3.5 24.4 10.1 14.3
v 00 100.0 36.3 63.7 100.0 62.0 38.0 100.0 44.6 55.4 100.0 32.7 67.3 v 00 33.1 12.0 21.1 1.2 0.8 0.5 7.1 3.2 3.9 24.8 8.1 16.7
v o1 100.0 33.9 66.1 100.0 62.7 37.3 100.0 35.6 64.4 100.0 31.3 68.7 v o1 30.9 10.5 20.5 1.6 1.0 0.6 7.3 2.6 4.7 22.1 6.9 15.2
v 02 100.0 31.4 68.6 100.0 60.3 39.7 100.0 29.7 70.3 100.0 29.3 70.7 v 02 32.4 10.2 22.2 2.1 1.3 0.8 7.7 2.3 5.4 22.6 6.6 16.0
v o3| 100.0 291 70.9 [ 100.0 68.8 31.2 | 1000 236 76.4 | 100.0 26.8 73.2 o3|l 324 9.4 22.9 2.4 1.6 0.7 7.8 18 6.0 22.2 5.9 16.2
v 04 100.0 28.2 71.8 100.0 70.6 29.4 100.0 21.1 78.9 100.0 24.8 75.2 v 04 32.0 9.0 23.0 3.0 2.1 0.9 7.8 1.6 6.1 21.3 5.3 16.0
v 05 100.0 30.3 69.7 100.0 74.4 25.6 100.0 25.0 75.0 100.0 23.8 76.2 v 05 32.4 9.8 22.6 4.0 3.0 1.0 7.9 2.0 5.9 20.6 4.9 15.7
v 06 100.0 37.0 63.0 100.0 80.4 19.6 100.0 29.3 70.7 100.0 29.2 70.8 v 06 30.9 11.4 19.5 4.7 3.8 0.9 8.0 2.3 5.7 18.2 5.3 12.9
v o7| 100.0 38.6 61.4 | 100.0 85.3 14.7 [ 100.0 28.1 71.9 100.0 316 68.4 wvo7| 346 13.3 21.2 5.1 4.3 0.7 91 26 6.5 20.4 6.4 13.9
v o8 100.0 36.6 63.4 100.0 84.2 15.8 100.0 29.4 70.6 100.0 30.1 69.9 v o8 38.6 14.1 245 4.8 4.0 0.8 9.1 2.7 6.4 24.7 7.4 17.3
v 09 100.0 36.9 63.1 100.0 77.7 22.3 100.0 30.4 69.6 100.0 32.2 67.8 v 09 38.7 14.3 24.4 4.4 3.4 1.0 9.8 3.0 6.8 245 7.9 16.6
v 10| 100.0 37.7 623 | 100.0 77.2 22.8 | 100.0 31.1 68.9 100.0 335 66.5 wvio| 378 14.3 235 4.2 3.3 1.0 9.7 3.0 6.7 238 8.0 15.8
v 11 100.0 36.7 63.3 100.0 80.9 19.1 100.0 30.8 69.2 100.0 31.4 68.6 v 11 41.3 15.2 26.2 4.5 3.7 0.9 9.7 3.0 6.7 27.1 8.5 18.6
1-12 100.0 37.4 62.6 100.0 82.3 17.7 100.0 30.3 69.7 100.0 32.2 67.8 112 40.1 15.0 25.1 4.5 3.7 0.8 9.9 3.0 6.9 25.7 8.3 17.4
n 100.0 37.6 62.4 100.0 82.9 17.1 100.0 30.6 69.4 100.0 323 67.7 n 40.6 15.3 25.4 4.6 3.8 0.8 9.8 3.0 6.8 26.3 8.5 17.8
m|_1000 381 619 | 1000 838 162 [ 1000 30.7 69.3 | 100.0 326 67.4 w404 154 250 a7 3.9 o8 o8 3.0 6.8 26.0 85 17.5

* Bancario: incluye banca de desarrollo y banca comercial tanto cartera vigente como vencida y reestructurada; No Bancario incluye financiamiento proveniente del exterior, el otorgado por intermediarios financieros no bancarios (IFNB) del pais, proveedores, emision de deuda interna, el concedido por
empresas no financieras que tienen su propia tarjeta y el Infonavit y Fovissste

* Banking: includes total loan protfolio (performing + non performing) of commercial and development banks; Non Banking includes all non bankig domestic intermediaries, domestic iss
department stores for consumer loans and housing loans granted by official housing agencies.

** Bancario = Banking ; No Bancario = Non Banking

Fuente / Source: Banco de México e INEGI / Bank of Mexico and INEGI
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Disclaimer

This document was prepared by Banco Bilbao Vizcaya Argentaria’s (BBVA) BBVA Research and BBVA Bancomer S. A., Institucion de Banca Mdltiple, Grupo Financiero BBVA Bancomer on behalf of itself and is provided for information purposes only. The information, opinions,
estimates and forecasts contained herein refer to the specific date and are subject to changes without notice due to market fluctuations. The information, opinions, estimates and forecasts contained in this document are based upon information available to the public that has
been obtained from sources considered to be reliable. However, such information has not been independently verified by BBVA Bancomer, and therefore no warranty, either express or implicit, is given regarding its accuracy, integrity or correctness. This document is not an offer
to sell or a solicitation to acquire or dispose of an interest in securities.



http://www.bbvaresearch.com/KETD/ketd/esp/index.j
http://twitter.com/

