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Mexico Migration Flash  
Latin America and Caribbean could be the most 

dynamic region on remittances in 2014-2016 

• Recently, the World Bank revised down forecasts of remittances to 

developing countries (8.6% to 7.8%) and Latin America and Caribbean 

(10.5% to 9.4%) for 2014 

• Despite the setting, Latin America and the Caribbean could be the most 

dynamic region in the world on remittances inflows, with an annual 

average growth rate close up to 10%, from 2014 to 2016 

• Forecast for remittances by BBVA Bancomer to Mexico remains between 

5% to 6% year-over-year for 2014 

 

In recent days, the World Bank presented a report which updates its estimates and forecasts for 

remittances worldwide. The study reported that in 2013 entered to the developing countries 

(including Mexico) close up to 404 billion dollars in remittances. This represents a downward 

modification of its estimates of October 2013, which reported an estimated 414 billion dollars 

remittance income for the region. Thus, the adjustment changes the growth figure in 2013 

remittances to developing countries from 6.3% to 3.3% annual rate. 

The remittances to developing countries were updated for 2014 (436 billion dollars), 2015 (473 

billion dollars) and 2016 (516 billion dollars), with growths at an annual rate of 7.8%, 8.6% and 

8.9%, respectively. 

Between 2014 and 2016, East Asia and Pacific and South Asia will remain as the biggest 

remittances-receptor regions in the world. These two regions account for more than half of the 

remittances received in developing countries. 

Meanwhile, Latin America and Caribbean could be the most dynamic region on remittances, with 

estimates annual growth of 9.4% (2014), 10.4% (2015) and 10.6% (2016); so this revenue 

would reach 66 billion dollars in 2014, 73 billion dollars in 2015 and 81 billion dollars in 2016. 

BBVA Bancomer holds unchanged its estimates on remittances to Mexico in 2014, close to 22.8 

billion dollars, thus would register an annual growth from 5% to 6%. 
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Chart 1 

Estimates of the growth rate of remittances to developing 
countries (%)  

 
Chart 2 

Estimates of the growth rate of remittances to Latin America 
and Caribbean (%) 

   

Note: e: estimates, f: forecast.  
Source: BBVA Research with World Bank figures. 

 Note: e: estimates, f: forecast.  
Source: BBVA Research with World Bank figures. 

 
Table 1 

World Bank: Annual inflow of remittances  
Estimates and forecasts made in October 2013  
(Billion dollars) 

  
Table 2 

World Bank: Annual inflow of remittances  
Estimates and forecasts made in April 2014  
(Billion dollars) 

 

Region of destination 2013e 2014f 2015f 2016f 

World 549 594 646 707 

All developing countries 414 449 491 540 

East Asia and Pacific 115 126 139 154 

South Asia 114 123 133 145 

Latin America and Caribbean 61 68 75 84 

Europe and Central Asia 43 47 52 58 

Middle-East and North Africa 49 51 54 57 

Sub-Saharan Africa 32 35 38 41 

          
 

  

Region of destination 2013e 2014f 2015f 2016f 

World 542 581 628 681 

All developing countries 404 436 473 516 

East Asia and Pacific 112 123 135 148 

South Asia 111 118 127 136 

Latin America and Caribbean 61 66 73 81 

Europe and Central Asia 43 45 49 54 

Middle-East and North Africa 46 49 52 55 

Sub-Saharan Africa 32 35 38 41 

          
 

Note: e: estimates, f: forecast.  
Source: BBVA Research with World Bank figures. 

 Note: e: estimates, f: forecast.  
Source: BBVA Research with World Bank figures. 

 
 
 
Disclaimer 
This publication is a joint initiative between the BBVA Bancomer Foundation and BBVA Research's Economic Research Department, Mexico. It aims to 
make new contributions in the field of Migration studies that add to knowledge of this important social movement. It has been prepared on their own 
behalf and is for information purposes only. The opinions, estimates, forecasts and recommendations contained in this document refer to the date 
appearing in the document, and, therefore, they may undergo changes due to market fluctuations. The opinions, estimates, forecasts and 
recommendations contained in this document are based on information obtained from sources deemed to be reliable, but BBVA does not provide any 
guarantee, either explicit or implicit, of its exactitude, integrity or correctness. This document does not constitute an offer, invitation or incitement to 
subscribe to or purchase securities. 
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