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SPAIN
e Bank of Spain/CNMV on reform of the system for clearing, settling and registering securities

They issue a statement with a view to commencing the first phase of reform in Oct so that institutions and
infrastructures can conclude the adaptation of their procedures.

EUROPE
e EBA publishes report on remuneration practices in the banking sector in 2013

Reveals a slight reduction in the number of people with high salaries compared to 2012, as well as a drop in
the variable to fixed remuneration ratio.

e EC on the Green Paper on retail financial services

Publishes roadmap on developing solutions and barriers which might exist to consolidation of a single
European market.

e ECB opinion on the German draft law to adapt the resolution regime to the BRRD

Gives details of the advantages and drawbacks of the proposed statutory subordination of senior debt and
criticises the delegation of competences to the Federal Ministry of Finance.

e ESAs publish report on risks and vulnerabilities in the EU financial system

The severity and risks indicated in March still persist. Notably: risks deriving from i) low profitability of
financial entities in a low-yield environment, and ii) market-based funding and credit intermediation.

e ECB responds to EC consultation on the review of EMIR

Indicates that in the event of the addition of further requirements, these should be consistent with work on
convergence of central counterparties that is being conducted by several international organisations.

e ESRB publishes update of macroprudential actions in the EU/European Economic Area

Summarises all the measures of which it had been notified up to 21 Aug in two files. Includes a summary on
the counter-cyclical capital buffer.
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http://www.bde.es/f/webbde/GAP/Secciones/SalaPrensa/NotasInformativas/15/Arc/Fic/presbe2015_36.pdf
http://www.eba.europa.eu/documents/10180/950548/Report+on+Benchmarking+of+Remuneration+and+on+High+Earners+2013.pdf
http://ec.europa.eu/smart-regulation/roadmaps/docs/2015_fisma_031_other_outside_cwp_green_paper_retail_en.pdf
http://www.ecb.europa.eu/ecb/legal/pdf/en_con_2015_31_f_sign.pdf
http://www.eba.europa.eu/documents/10180/950548/JC+2015+007+JC+Report+on+Risks+and+Vulnerabilities+in+the+EU+Financial+System.pdf
http://www.esma.europa.eu/system/files/jc_2015_053.pdf
http://www.ecb.europa.eu/pub/pdf/other/ecb_reply_to_commission_public_consultation_emiren.pdf
http://www.esrb.europa.eu/mppa/html/index.en.html
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e EBA on Data Point Model and XBRL taxonomy for banking supervisors

Update of the XBRL (eXtensible Business Reporting Language) taxonomy to be used by competent
authorities for the remittance of first reports on additional liquidity monitoring metrics.

UNITED STATES
¢ Fed appoints Todd Aadland as its payments security strategy leader

Aadland (Senior Vice-president of the Federal Reserve of Chicago) will be in charge of addressing fraud risk
and advancing the safety and resilience of the payment system.

GLOBAL
e CPMI and World Bank consult on payment aspects of financial inclusion

Examines retail payments, sets out a framework to facilitate their use and presents principles for countries
seeking to enhance financial inclusion through payments. Open to: 7 Dec.

¢ Jens Weidmann elected as Chairman of the Board of Directors of the BIS
President of the Deutsche Bundesbank elected chairman for a three-year term. Starts 1 Nov 2015.

Recent publications of interest (in English and Spanish)

e Financial Regulation OutlookSeptember 2015

Digital Economy Outlook. September 2015

Regqulation Flash: The leverage ratio as a macroprudential tool

¢ Reqgulation Watch:EU loss-absorbing capacity requirement
Banking Outlook. September 2015

Previous editions of our Weekly Regulation Update in Spanish and English
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http://www.eba.europa.eu/-/eba-publishes-new-dpm-and-xbrl-taxonomy-for-remittance-of-supervisory-reporting
http://www.federalreserve.gov/newsevents/press/other/20150910a.htm
http://www.bis.org/cpmi/publ/d133.pdf
http://www.bis.org/press/p150907.htm
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-outlook-september-2015/
https://www.bbvaresearch.com/en/public-compuesta/digital-economy-outlook-september-2015/?utm_source=instant&utm_medium=enlace%20publicaci%C3%B3n&utm_campaign=20150909&utm_content=Digital%20Economy%20Outlook.%20September%202015
https://www.bbvaresearch.com/en/publicaciones/the-leverage-ratio-as-a-macroprudential-tool/
https://www.bbvaresearch.com/wp-content/uploads/2015/07/20150707_MREL-Watch8.pdf
https://www.bbvaresearch.com/en/public-compuesta/banking-economic-outlook-september-2015/
https://www.bbvaresearch.com/publicaciones/regulacion-financiera-actualizacion-semanal-04-septiembre-2015/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-04-september-2015/
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This document has been prepared by BBVA Research Department, it is provided for information purposes only and expresses data,
opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,
regarding its accuracy, integrity or correctness.

Estimations this document may contain have been undertaken according to generally accepted methodologies and should be
considered as forecasts or projections. Results obtained in the past, either positive or negative, are no guarantee of future performance.
This document and its contents are subject to changes without prior notice depending on variables such as the economic context or
market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.

This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision of
any kind.

In regard to investment in financial assets related to economic variables this document may cover, readers should be aware that under
no circumstances should they base their investment decisions in the information contained in this document. Those persons or entities
offering investment products to these potential investors are legally required to provide the information needed for them to take an
appropriate investment decision.

The content of this document is protected by intellectual property laws. It is forbidden its reproduction, transformation, distribution,
public communication, making available, extraction, reuse, forwarding or use of any nature by any means or process, except in cases
where it is legally permitted or expressly authorized by BBVA.
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