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GLOBAL

FSB issues recommendations to strengthen governance and mitigate misconduct risks

It examines whether reforms to incentives (governance and compensation) are reducing misconduct in
financial institutions. These reports may be used to develop guidance.
 

FSB & BIS publish FinTech credit report

Reaches several conclusions: FinTech platforms represent an increasing share of credit provision, policy
makers should take account of the risks and opportunities for the market.
 
 

Global Foreign Exchange Committee (GFXC) publishes code of conduct

This global code of conduct for the wholesale FX market sets out good practices. It was prepared by the FX
Working Group (BIS), but it will be maintained and updated by the GFXC.
 
 

EUROPE

ECB publishes Financial Stability review 2017

Includes an overview of current developments relevant for euro area financial stability. Aims at deepening
financial stability analysis, and broadening the basis for macroprudential policy.
 

EBA publishes final technical standards on valuation in resolution

The RTS aims to harmonise the criteria for valuing a bank before during and after resolution. For it to
become binding, the Commission must approve it through a delegated regulation.
 

EBA publishes opinion on own funds in the context of the CRR / CRD IV review

Views on: i) EBA’s role in terms of CET1 instruments, ii) definition of MDA and restrictions of distributions, iii)
reduction, redemption, repurchase of capital instruments, and iv) point of non-viability, among others.
 

EBA consults on scope of draft guidelines on connected clients
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http://www.fsb.org/2017/05/stocktake-of-efforts-to-strengthen-governance-frameworks-to-mitigate-misconduct-risks/
http://www.fsb.org/2017/05/fintech-credit-market-structure-business-models-and-financial-stability-implications/
http://www.globalfxc.org/press/p170525a.htm
https://www.ecb.europa.eu/pub/pub/prud/html/index.en.html
http://www.eba.europa.eu/-/eba-publishes-final-technical-standards-on-valuation-in-resolution
http://www.eba.europa.eu/-/eba-publishes-an-opinion-on-own-funds-in-the-context-of-the-crd-crr-review-proposal
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Proposes to extend the scope of the draft guidelines to the remaining aspects of the CRR, EBA technical
standards and guidelines where this definition is relevant. Deadline: 26 Jun.
 

ESMA consults on Money Market Funds

It contains key proposals regarding asset liquidity and credit quality, the establishment of a reporting
template, and stress test scenarios. Deadline: 7 Aug.
 

ESMA issues opinion regarding the implementation of MiFID II and MiFIR

Clarifies ‘‘traded on a trading venue’’, relevant for pre-trade and post-trade transparency requirements on
investment firms operating OTC, also for transaction reporting obligations.
 
 

EBA publishes list of CET1 instruments

It updates the list of instruments that Competent Authorities classify as CET1. It includes a report with
information on the consequences of including (or not) some instruments.
 

EBA publishes details on its 2017 EU-wide transparency exercise

Announces data points release for 130 banks covering all key balance sheet items for its exercise, to be
launched in September 2017 with the Risk Assessment Report.
 

ESMA updates AIFMD and UCITS Q&As

The update includes three new questions and answers on AIFMD and one on UCITS.

 
 

UNITED STATES

 

CFTC approves amendments to recordkeeping requirements

Amends Regulation 1.31. These amendments were approved unanimously, will modernise the way in which
regulatory records must be kept, making them technologically neutral.
 
 
 
 

Recent publications of interest (in English and Spanish):
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http://www.eba.europa.eu/-/eba-consults-on-scope-of-its-draft-guidelines-on-connected-clients
https://www.esma.europa.eu/document/draft-technical-advice-implementing-technical-standards-and-guidelines-under-mmf-regulation
https://www.esma.europa.eu/press-news/esma-news/esma-clarifies-traded-trading-venue-under-mifid-ii
http://www.eba.europa.eu/-/eba-updates-on-monitoring-of-cet1-instruments
http://www.eba.europa.eu/-/eba-announces-details-of-its-2017-eu-wide-transparency-exercise
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-updated-aifmd-and-ucits-qas-0
http://www.cftc.gov/PressRoom/PressReleases/pr7562-17
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Press Article. Brexit storm clouds. May 2017
Financial Regulation Outlook. April 2017
Press Article. Creating Green Opportunities. March 2017
Press Article. Shadow banking: time to step out into the light. March 2017
Regulation Watch. White Paper on the future of Europe. March 2017
Digital Economy Outlook. January 2017

Previous editions of our Weekly Regulatory Update in Spanish and English
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https://www.bbvaresearch.com/en/publicaciones/brexit-storm-clouds/
https://www.bbvaresearch.com/en/public-compuesta/financial-regulation-outlook-second-quarter-2017/
https://www.bbva.com/en/news/economy/business-economics/responsible-banking/bbva-creating-green-opportunities/
https://www.bbvaresearch.com/en/publicaciones/shadow-banking-time-to-step-out-into-the-light/
https://www.bbvaresearch.com/en/publicaciones/white-paper-on-the-future-of-europe-2/
https://www.bbvaresearch.com/en/public-compuesta/digital-economy-outlook-january-2017/
https://www.bbvaresearch.com/publicaciones/regulacion-financiera-actualizacion-semanal-19-Mayo-2017/
https://www.bbvaresearch.com/en/publicaciones/financial-regulation-weekly-update-19-may-2017/
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This document has been prepared by BBVA Research Department, it is provided for information purposes only and expresses data,
opinions or estimations regarding the date of issue of the report, prepared by BBVA or obtained from or based on sources we consider
to be reliable, and have not been independently verified by BBVA. Therefore, BBVA offers no warranty, either express or implicit,

regarding its accuracy, integrity or correctness.
Estimations this document may contain have been undertaken according to generally accepted methodologies and should be

considered as forecasts or projections. Results obtained in the past, either positive or negative, are no guarantee of future performance.
This document and its contents are subject to changes without prior notice depending on variables such as the economic context or

market fluctuations. BBVA is not responsible for updating these contents or for giving notice of such changes.

BBVA accepts no liability for any loss, direct or indirect, that may result from the use of this document or its contents.
This document and its contents do not constitute an offer, invitation or solicitation to purchase, divest or enter into any interest in
financial assets or instruments. Neither shall this document nor its contents form the basis of any contract, commitment or decision of

any kind.
In regard to investment in financial assets related to economic variables this document may cover, readers should be aware that under
no circumstances should they base their investment decisions in the information contained in this document. Those persons or entities
offering investment products to these potential investors are legally required to provide the information needed for them to take an

appropriate investment decision.
The content of this document is protected by intellectual property laws. It is forbidden its reproduction, transformation, distribution,
public communication, making available, extraction, reuse, forwarding or use of any nature by any means or process, except in cases
where it is legally permitted or expressly authorized by BBVA.
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